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One\Clkrdlasie
Sirketlerin iliretilenden ¢ok BTC almasi yil sonu rallisine zemin hazirhiyor

Bitcoin, kurumsal ve sirketlerin artan ilgisinden kaynaklanan yukar yonlt baskinin ardindan yil sonuna dogru yeniden
kazanmaya baslayacak; diyor Strategy yonetim kurulu bagkani Michael Saylor.

Saylor, sali giiniit CNBC’nin.Closing Bell Overtime programinda yaptigi agiklamada, Bitcoin’in (BTC) kurumsal olarak
benimsenmesi ve kurumsal yatirnmcilar adina biiyiik borsa yatinm fonlarinin (ETF) duizenli alimlanyla birlikte dogal arzin
tamaminin tuketildigini soyledi. Saylor ayrica “Bitcoin’den yararlanan sirketler, madenciler tarafindan yaratilan dogal
arzdan bile daha fazlasini satin aliyor” diyerek bunun “fiyat lizerinde yukan yonlii baski olusturdugunu’ ekledi.

GLOBAL PiYASALAR

ABD borsalan diin teknoloji hisselerindeki satislarin onctiliigiinde geriledi. Nvidia’nin %2,8, Amazon’un ise %3 deger
kaybetmesi Nasdag’ta baski yaratti. Yatinmcilarin temkinli durusunda Fed Baskani Jerome Powellin agiklamalan
belirleyici oldu. Powell, gectigimiz haftaki 25 baz puanlik faiz indiriminin ardindan bundan sonraki'adimlarin dikkatli
atilacagi mesajini verirken, enflasyon risklerinin halen giindemde olduguna ve isgiicii piyasasinda yavaslamanin
surdtigiine dikkat gekti. Faiz indirimlerinin hizina iliskin net bir takvim sunmayan Powell, piyasalardaki yuksek
degerlemelere de dolayl sekilde isaret ederek yatinmcilarin asin iyimserligini torpiiledi.

Nvidia is Birligi
ABD piyasalari, Nvidia’nin OpenAlye yonelik 100 milyar dolara varabilecek yatinm taahhtuiduntiin tetikledigi yapay zeka
ivimserligiyle yiikselisini stirdiirdii ve Teknoloji hisselerinin énciilligiinde S&P 500 bu yilki 28. rekorunu kirdi.

Bununla beraber FED yetkililerinin mesajlan takip edilirken yetkililerden gelen farkl tonlar dikkat cekti: Guvernor Stephen
Miran agresif faiz indirimleri gerektigini savunurken, St. Louis Fed Baskani Musalem enflasyon nedeniyle kesinti alaninin sinirli

oldugunu, Cleveland Fed Baskani Hammack ise ekonominin asin isinmasini 6nlemek icin ihtiyatl olunmasi gerektigini
vurguladi. Bu ¢eliskili mesajlara ragmen endeksler giinii pozitif kapatti.
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Burada yer alan yatinm bilgi, yorum ve tavsiyeleri yatinm damsmanlig kapsaminda degiidir. Yabnm dangmanhd hizmel, kigilenn nsk
ve getiri tercihleri dikkate alinarak kigiye ¢zel sunulmaktadir. Burada yer alan ve higbir sekilde yénlendirici nitelikte olmayan igerik
yorum ve lavsiyeler ise genel niteliktedir. Bu tavsiyeler mali durumunuz ile risk ve getiri tercinlernize uygun olmayabilir. Bu nedenle,
sadece burada yer alan bilgilere dayarilarak yatinm Karan verilmesi beklentilerinize uygun sonuclar dogurmayabilir
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Companies Buying More BTC Than Produced Sets the Stage for Year-End Rally

Bitcoin is expected to start gaining again toward the end of the year, driven by upward pressure from rising
institutional and corporate interest, according to Strategy Chairman Michael Saylor.

Speaking Tuesday on CNBC'’s Closing Bell Overtime, Saylor stated that with the institutional adoption of Bitcoin
(BTC) and consistent purchases by large exchange-traded funds (ETFs) on behalf of institutional investors, the entire
natural supply has been consumed. He further added, “Companies benefiting from Bitcoin are purchasing even more
than the natural supply created by miners,” which in turn “creates upward pressure on the price.”

GLOBAL MARKETS

U.S. stocks fell yesterday, led by a sell-off initechnology shares. Nvidia dropped 2.8% and Amazon lost 3%, weighing on the
Nasdag. Investor caution was largely influenced by Federal Reserve Chair Jerome Powell's remarks. Following last week’s 25
basis point rate cut, Powell signaled that future steps would be taken cautiously, pointing out that inflation risks remain
present and the labor market slowdown continues. Without providing a clear timeline for further cuts; Powell indirectly
hinted at stretched market valuations, tempering investor optimism.

Nvidia Partnership

U.S. markets continued their rally on optimism around artificial intelligence, fueled by Nvidia’s pledge to'invest up
to $100 hillion in OpenAl. Led by tech stocks, the S&P 500 notched its 28th record high of the year.

Meanwhile, Fed officials delivered mixed messages: Governor Stephen Miran advocated for aggressive rate cuts,
St. Louis Fed President Musalem warned that inflation limits the scope for easing, and Cleveland Fed President
Hammack emphasized prudence to prevent overheating. Despite these conflicting tones, the indexes ended the
day positive.
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