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Global Piyasalar

Kiiresel piyasalar, Jackson Hole toplantisi dncesinde temkinli fiyatlamalarla 6ne cikiyor. ABD’de faiz indirimine iliskin beklentilerde netlik
kazanilamamasi, hisse senetlerinde dalgalanmaya neden olurken, degerli metallerde giivenliliman talebi one cikiyor. Dolar endeksi 98
seviyelerinde yatay seyrini korurken, petrol fiyatlarinda arz baskisi siiriiyor. Kripto tarafinda ise kurumsal girisler devam ederken
volatilite diisiik kalmaya devam ediyor.

Riskler ve Etkiler

Avrupa tarafinda ekonomik aktiviteye iliskin endiseler devam ederken, Cin’den gelen tesvik beklentileri emtia piyasalarinda
dalgalanmalan artinyor. Jeopolitik cephede ise Ukrayna-Rusya hattindaki gelismeler enerii fiyatlan lizerinde baski olusturmayi
stirdiiriiyor. Yatinmcilar, merkez bankalarinin politikalarinin yani sira kiiresel bilyiime gériiniimiine iliskin haber akisini da yakindan
izliyor.

FOMC Tutanaklari Bekleniyor

Kiuresel piyasalar bugiin Fed'in faiz indirimi beklentileri, jeopolitik gelismeler ve emtia fiyatlarindaki oynaklik'ile yon
buluyor. Yatinmcilar 6zellikle yarin agiklanacak FOMC tutanaklarina odaklanmis durumda. Avrupa tarafinda buiyliime
verileri takip edilirken, Tiirkiye’de Borsa istanbul’da bankacilik ve holding hisseleri éne cikiyor.



Direncler: 102.00 /104.00 [ 106.00
Destekler: 95.00 / 93.50 [ 92.00

Dolar Endeksi yaklasik 98.31 seviyelerinde yatay bir gérinim sergiliyor. GUglU ABD verileri ve Fed mesaijlarinin yakin takibi endeks tzerinde
baski ve destegi birlikte olusturuyor. Teknik bakigta 97.50 destedi 6Gnemini koruyor; bu seviye Gzerinde kalicilik halinde 98.5 — 99.0 — 99.3

direng bélgeleri 6n plana gikabilir. 97.50 altina duguslerde geri ¢gekilme 97.00 civarina uzayabilir.
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| Direngler: 113.300/ 114.800/ 116.500
BTC U S D Destekler: 111.970/ 110.800/ 109.900
L -

Bitcoin, yaklasik 112.990%$ seviyelerinde dar bantta konsolide oluyor. ETF girislerindeki canlanma kurumsal ilgiyi desteklerken FOMC belirsizligi
fiyatlamada etkili. Teknik gérintimde 112.500 — 112.000$ araligi ana destek bdélgesi; bu seviyenin altindaki kapaniglar satig baskisini artirabilir. Direng
yoéniunde ise 115.500 — 118.000 - 120.000 $ bolgeleri 6ne ¢ikiyor; 115.500 Uzeri kapaniglar ivmeyi guglendirebilir.

Bitcon / Tetherls « 16 - BIMANCE A116.117,05 Yi16.725,69 D112.767,086 K112.880,0




ETH/USD |orenser:aao] saaof aree

Ethereum, yaklasik 4.100$ seviyelerinde denge arayisinda. ETF fonlarina girisler ve balina hareketleri fiyat Gzerinde olumlu, ancak genel piyasa

havasi temkinli. 4.070 — 4.050% aralidi 6nemli destek; Uzerinde kalindigi stirece 4.200 — 4.300 — 4.400% seviyelerine yénelik yukselis firsatlari
olabilir. 4.070 altinda satig baskisi hizlanabilir.

Enbusvwurn Tether - 10 - 0N A4 113 81 ¥4 3156, 1)
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B R E NT Direncler: 66.55 [ 67.97 [ 69.30
Destekler: 64.95 [ 63.10 [ 61.75

Brent petrol, 65.94% seviyesinde baskill gérinim sergiliyor. Arz endigeleri ve stok verileri fiyati asagi gekiyor; Goldman ve diger
kurumlar dusen petrol fiyati tahminlerini teyit ediyor. Teknik analizde 65.5 — 65.0$ seviyesi destek olarak dnemli. Bu bandin Gzerinde
kalindigi strece 66.5 — 67.2 — 68.0$ direng alanlari test edilme potansiyeline sahip. 65$ alti satis baskisini artirabilir.

Bt Hasm Petrol KFSlert - 16 - TVE 864,57 Yol 50 D45,61 KA5 96 0,49 |-0,74 5]
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Direncler: 23.480 / 23.670 / 23.900
Destekler: 23.250/ 23.020/ 22.850

Nasdaqg-100 endeksi, yaklasik 23.712 puanda FOMC éncesi temkinli bir tutum sergiliyor. ABD faiz patikasina dair belirsizlik ve teknoloji hisselerinde kar
realizasyonu baski unsuru oluyor. Teknik gériniimde 23.600 seviyesi destek gorevi Ustleniyor; bu seviyenin korunmasi halinde 23.875 — 24.100 - 24.300
direnglerine dogru ataklar gérulebilir. 23.600 alti kapaniglar satig trendini hizlandirabilir.

LS 000 < 00 - CAPMTALCOM A2




E R S D Direngler:1,1800 /1,1897 [ 1,2000
U U Destekler: 1,1530 /1,1241 [ 1.1014

EUR/USD paritesi 11647 seviyesi gevresinde dengede. Euro Bdlgesi enflasyonundaki yavaglama sinyali sinirli tepki verirken, DXY'nin yakin seviye
hareketleri parite Gzerinde belirleyici. Teknik olarak 11650 seviyesi ana destek, Gzerine yerlesim saglanirsa 1.1720 - 11750 - 11780 direngleri aktif hale
gelebilir. 11650 altindaki kapaniglar satiglari tetikleyebilir.

Ewre £ ABD Dolar - 16 - FIOM A1, 16457 W1, 06490 07,36407 K1,16426 -0,00036 |-0,00%) (2559 up
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x A S D Direncler: 3.330 / 3.365/ 3.384
U U Destekler: 3.309 / 3.285 / 3.260

Altin, yaklasik 3.316$ seviyesinde yatay konsolide. Jackson Hole éncesi glvenli liman talebi fiyati destekliyor. 3.300 — 3.320$ seviyesi ana destek,
bu bandin tzerinde kalicilik strerse 3.335 — 3.360%$ direng bdlgesine yénelim mumkuan. 3.300 alti kapaniglar 3.270$ seviyesine duzeltmeyi
hizlandirabilir.

Soot Al ABD Dollar - 1G + QAMDA AL 116,480 Y1007, 725 DOJ15,045 KILI6.255 «0,555 («000 =,
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Burada yer alan yatinm bilgi, yorum ve tavsiyeleri yatinm damsmanlig kapsaminda degiidir. Yabnm dangmanhd hizmel, kigilenn nsk
ve getiri tercihleri dikkate alinarak kigiye ¢zel sunulmaktadir. Burada yer alan ve higbir sekilde yénlendirici nitelikte olmayan igerik
yorum ve lavsiyeler ise genel niteliktedir. Bu tavsiyeler mali durumunuz ile risk ve getiri tercinlernize uygun olmayabilir. Bu nedenle,
sadece burada yer alan bilgilere dayarilarak yatinm Karan verilmesi beklentilerinize uygun sonuclar dogurmayabilir

TESEKKURLER

Pivasalardaki Firsatlan Order Invest lle yvatinma Dondstirebilirsiniz
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Global Markets

Global markets stand out with cautious pricing ahead of the Jackson Hole meeting. The lack of clarity regarding
expectations for a Fed rate cut is causing volatility in equities, while safe-haven demand is boosting precious metals.
The dollar index remains flat around 98, while supply pressure continues in oil prices. On the crypto side, institutional
inflows persist, yet volatility remains subdued.

Risks and Impacts

Concerns about economic activity continue in Europe, while expectations of stimulus from China increase fluctuations in
commodity markets. On the geopolitical front, developments along the Ukraine-Russia line continue to exert pressure on energy
prices. Investors are closely monitoring not only central bank policies but also news flow regarding the outlook for global growth.

FOMC Minutes Awaited

« Global markets today are being shaped by expectations of Fed rate cuts, geopolitical developments, and
volatility in commodity prices. Investors are particularly focused on tomorrow’s release of the FOMC minutes.
Growth data in Europe is being followed, while in Turkey, banking and holding stocks stand out on Borsa
Istanbul.
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» Resistances:102.00 /104.00 / 106.00
DXY » Supports: 95.00 / 93.50 [ 92.00

The Dollar Index hovers around 98.31 with a flat trend. Strong U.S. data and Fed communications are creating both
pressure and support on the index. From a technical perspective, the 97.50 support remains significant; staying above

this level could pave the way for resistance at 98.5 — 99.0 — 99.3. A break below 97.50 may extend the pullback toward
97.00.
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i » Resistances: 113,300 /114,800 / 116,500
BTC U S D  Supports: 111,970 / 110,800 / 109,900
R - .

Bitcoin consolidates narrowly around $112,990. Revived ETF inflows are supporting institutional interest, while FOMC
uncertainty influences pricing. Technically, the $112,500 — $112,000 range is the main support; closes below this zone may
intensify selling pressure. On the upside, $115,500 — $118,000 — $120,000 stand out as resistance areas; closes above
$115,500 could strengthen momentum.

Bitcon / Tetherls « 16 - BIMANCE A116.117,05 Yi16.725,69 D112.767,086 K112.880,0




ETH/USD ' steeeaouiassofsmos

Ethereum is seeking balance around $4,100. Inflows into ETF funds and whale activity are supportive, though the overall market mood remains
cautious. The $4,070 — $4,050 range is key support; as long as it holds, upward opportunities toward $4,200 — $4,300 — $4,400 may emerge.
Below $4,070, selling pressure could accelerate.
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» Resistances: 23,480 [ 23,670 [ 23,900
» Supports: 23,250 [ 23,020 [ 22,850

The Nasdag-100 index trades around 23,712 points, showing caution ahead of the FOMC. Uncertainty about the Fed's rate path and profit-
taking in tech stocks are creating pressure. Technically, the 23,600 level acts as support; holding above it could trigger moves toward
23,875 — 24,100 — 24,300 resistances. A close below 23,600 may accelerate the selling trend.

LS 000 < 00 - CAPMTALCOM A2




B R E NT * Resistances: 66.55 [ 67.97 [ 69.30
» Supports: 64.95 [ 63.10 [ 61.75

Brent crude trades at $65.94 under pressure. Supply concerns and inventory data are pulling prices lower, while
Goldman and other institutions reaffirm their forecasts of declining oil prices. Technically, the $65.5 — $65.0 range serves

as key support. As long as this band holds, resistance levels at $66.5 — $67.2 — $68.0 may be tested. A break below $65
could intensify selling pressure.

Bt Hasm Petrol IFSRert - 16 TVE 465,57 Y65,58 DS5.61 65,56 0,49 (0,74




EURUSD |: Srereiissofzmiors

The EUR/USD pair trades around 11647 in balance. Signs of slowing inflation in the Eurozone prompted a limited
reaction, while nearby moves in DXY remain decisive for the pair. Technically, 11650 serves as the main support;
holding above it could activate resistances at 11720 — 11750 — 1.1780. Closes below 11650 may trigger selling.
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d XAUUSD

» Resistances: 3,330/ 3,365 / 3,384
» Supports: 3,309 [ 3,285 [ 3,260

Gold consolidates around $3,316. Safe-haven demand ahead of Jackson Hole supports the price. The $3,300 — $3,320 range serves as the
main support; as long as it holds, moves toward the $3,335 — $3,360 resistance area are possible. A close below $3,300 could accelerate

a correction toward $3,270.

Soot Mt ABD Dollary - 15 - QAMDA AL 315,480 ¥ 107,725 B

_o—-""_'-'-'_'-'-'_'-.‘_
.I:i r.ﬂll iiekdl

!

" m||rll|

1,800,000
1.9%0,000
3,500,000
1A%, 000

1400, 000

1350000
1,300 Q)
1,150,000
1,900,000




