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Kiiresel piyasalar 'Faiz indirimi’ beklentisiyle yiikseliste

Piyasalarda Eyliil ayinda FED'in faiz indirimi beklentisi fiyatlaniyor. ABD Teknoloji Endeksi Nasdaq Vadeliler 23980% ile tekrardan tarihi
zirvelere ulasti. FED'den Eyliil ayindan ¢eyrek puanlik faiz indirimi bekleniyor. Altin fiyatlarin 3400$ seviyelerinin altinda seyrederken

glinii tekrardan pozitif kapatti.

Bitcoin ve Ethereum zirve fiyatlarina yakin seyrediyor.

Faiz indirim beklentileri kripto piyasalarinda da-yiikselisi stirdtiriiyor, Dolar Endeksindeki diistisler kripto paralar icin yiikselisi
destekleyebilir. Market Cap 4.1T$ seviyeleri ile zirvelerde, deger artisi hem alt coinlerde hem de bitcoinde yiikselisleri destekliyor.

GLOBAL PiYASALAR

Global piyasalarda olumlu TUFE verileri sonrasinda artik Trump-Putin gériismeleri takip edilecek. Cuma giinti Alaska'da
gorusecek iki lider Rusya-Ukrayna Savasi icin miizakereleri gerceklestirecek. Faiz indirimi beklentileri fiyatlanirken,
miizakerelerin anlasma ile sonuglanmasi riskli tirlinlerde talebi arttirabilir ve bu etki ile piyasalarda zirve fiyatlardevam
edebilir. Altin ve petrol fiyatlarinda miizakere haberleri negatif bir etki yaratacaktir



Direncler: 102.00 /104.00 [ 106.00
Destekler: 95.00 / 93.50 [ 92.00

Dolar Endeksindeki gevsemeler devam ediyor. Faiz indirimlerinin etkisi dususleri desteklerken, ABD'de is glicindeki bozulmalar ve olumsuz

veriler baskiyi arttiriyor. 97.70-96.80 bélgesi destek bdlgesi olarak takip edilecektir, bu bélgenin altinda 92.00 seviyelerine uzanan disus

trendinin devam etmesi beklenebilir.
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i Direncler: 123.300/ 125.930 / 131.082
BTC U S D Destekler: 120.230/ 118.300 / 116.500
R -

Bitcoin, ytkselislerine devam ediyor; 118.300%$ Uzerindeki kaliciliklarin etkisiyle tekrardan zirve denemeleri gérulyor, hem market cap deder artigi ve
para girigleri hem de dolar endeksindeki dususler bitcoindeki ytkselisleri yeni zirvelere tasiyabilir. FED Uzerindeki faiz indirimi devam ederken,
indirim ile gelebilecek agiklamalar sert ylkseligleri getirebilir, kisa vadede 125.930$ seviyesi takip edilecektir. 144.280$ seviyeleri indirim kararlari
sonrasinda hedef olarak takip edilebilir.




ETH/USD | s anel s’

Ethereum, pozitif ayrigmalara devam ediyor, 4010$ Gzerindeki kirihm ile yukselislere devam eden Ethereumda 4700$ seviyeleri de gegilmis

durumda. 4880% zirve seviyeleri test edilebilir, bu bélgeden kar satiglari géralebilir, hacimli kirnlimlarda 5000$ seviyesinin Uzeirnde fiyatlanmalar
gorulebilir, Ethereum tarafindaki ytkselisler alt coinlerde hareketlilikleri destekliyor. 4375$ destegi Uzerinde pozitif etkiler devam edebilir.
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Direncler: 66.55 [ 67.97 [ 69.30
Destekler: 64.95 [ 63.10 [ 62.20

Petrol fiyatlarinda son 10 gundur dusus etkileri devam diyor, stoklardaki taleplerde dusus egilimi gérulirken, Rusya-Ukrayna
muzakeleri igin gelen olumlu haber de fiyatlardaki satis baskini strdurtyor. 65$ seviyeleri test edildi, bu bélgeden toparlanmalar ve

yukselisler tekrardan olusabilir, bu seviyenin altinda ise petrol fiyatlarindaki dususlerin derinlesmesi beklenebilir ve 62$ seviyelerine
dususler gérulebilir. 66.50$ Gzerindeki kaliciliklarda tekrardan yukselisler hizlanabilir ve 70$ seviyelerine yukseligler beklenebilir.
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Direngler: 23.900 / 24.140 [ 24.280
Destekler: 23.670 [ 23.480 [ 23.250

Faiz indirim beklentilerinin etkisiyle ylkseliste olan Nasdaq'ta, Rusya-Ukrayna savasinin ¢é6zime ulasma beklentisi de yukselisleri destekleyen bir diger etken
olarak gérultyor. Yukselen kanal icerinde direng bélgesindeki fiyatlanmalar kar satiglari ve kismi diizeltme hareketlerini olusturabilir. 23670$ seviyesi dususlerde

destek olarak takip edilecektir, 23250$ Uzerinde pozitif trend etkisinin stirmesi beklenirken dususler ya da duzeltme hareketleri tekrar talep olusturabilir.
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E H S D Direngler:1,1800 /1,1897 [ 1,2000
U U Destekler: 1,1530 /1,1241 [ 1.1014

EUR/USD paritesi kisa vadede yukselig trendini korumaya devam ediyor. 11715 seviyesi Gzerindeki kalicilar 5nemli olacaktir, 11760 seviyesi Gzerinde
ise paritede tekrardan sert yukselis hareketleri gérulebilir, 11680 seviyesi kisa vadede destek olarak takip edilecektir, bu bélgenin altinda 1.16
seviyeleri test edilebilir. Dolar Endeksindeki dususler yukselisi destekliyor.
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x A S D Direncler: 3.365 / 3.384/ 3.410
U U Destekler: 3.330 / 3.285 | 3.260

TUFE verileri etkisiyle toparlanmalar gérulen altin fiyatlarinda, faiz indirimlerinin de etkisi fiyatlarda kisa vadeli pozitif etki yaratiyor. Rusya-Ukrayna
krizindeki ¢6zim beklentisi ise yukseligleri sinirli hale getiriyor. Kisa vadede 3357$-3365$% bandi takip ediliyor, bu bélge tzerindeki kaliciliklarda
3384$, altindaki kaliciliklar 3343$-3330$ destekleri takip edilebilir, temel verilerdeki olumlu-olumsuz denge altin fiyatlarin yén arayisini devam
ettirirken kisa vadeli yatay pozitif gérianim 3300$ tzerinde devam etmesi beklenebilir. indirim haberleri olumlu, ¢ézim haberleri ise olumsuz
fiyatlanamalar yaratabilir.
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Burada yer alan yatinm bilgi, yorum ve tavsiyeleri yatinm damsmanlig kapsaminda degiidir. Yabnm dangmanhd hizmel, kigilenn nsk
ve getiri tercihleri dikkate alinarak kigiye ¢zel sunulmaktadir. Burada yer alan ve higbir sekilde yénlendirici nitelikte olmayan igerik
yorum ve lavsiyeler ise genel niteliktedir. Bu tavsiyeler mali durumunuz ile risk ve getiri tercinlernize uygun olmayabilir. Bu nedenle,
sadece burada yer alan bilgilere dayarilarak yatinm Karan verilmesi beklentilerinize uygun sonuclar dogurmayabilir

TESEKKURLER

Pivasalardaki Firsatlan Order Invest lle yvatinma Dondstirebilirsiniz
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Global markets rise on ‘Rate Cut’ expectations

In the markets, expectations for the FED to cut interest rates in September are being priced in. The U.S. Technology
Index Nasdaq Futures have once again reached historic highs at $23,980. A quarter-point rate cut is expected from
the Fed in September. Gold prices, while trading below the $3,400 levels; closed the day positively again.

Bitcoin and Ethereum are trading close to their peak prices.

Expectations of interest rate cuts are also maintaining the rise in the cryptocurrency markets, and the decline in the Dollar Index
may support the rise in cryptocurrencies. With a market cap of $4.1 trillion at record levels, the increase in value is supporting rises
both in altcoins and in Bitcoin.

GLOBAL MARKETS

Following the positive CPI data in global markets, attention will now turn to the Trump-Putin meetings. On Friday,
the two leaders will meet in Alaska to hold negotiations on the Russia-Ukraine War. While expectations of interest
rate cuts are being priced in, a resolution from the negotiations could increase demand for risky assets, and this
effect could allow peak prices in the markets to continue. In gold and oil prices, hegotiation news will have a
negative effect.
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« Resistances:102.00 [104.00 /106.00

DX Y * Supports: 95.00 / 93.50 [ 92.00

The softening in the Dollar Index continues. The impact of interest rate cuts is supporting declines, while deterioration in
the U.S. labor force and negative data are increasing the pressure. The 97.70-96.80 zone will be followed as the support
zone; below this zone, the downtrend extending to the 92.00 levels is expected to continue.
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i » Resistances: 123,300 /125,930 [ 131,082
BTC U S D » Supports: 120,230 / 118,300 / 116,500

Bitcoin continues its upward trend; with persistence above $118,300, renewed attempts at peaks are being seen. Both the
increase in market cap and capital inflows, as well as the decline in the Dollar Index, may carry the rise in Bitcoin to new
peaks. While the Fed maintains its stance on rate cuts, accompanying statements with the cut could bring sharp rises.
In the short term, the $125,930 level will be monitored. After the rate cut decisions, the $144,280 levels can be followed as
a target.




ETH/USD . Siorosssisiamol aon

Ethereum continues its positive divergence; with the breakout above $4,010, Ethereum’s rise continues, and the $4,700 level has also been
surpassed. The $4,880 peak levels may be tested; profit-taking may be seen from this region, and in case of high-volume breakouts, prices
above $5,000 may be seen. The rise in Ethereum is supporting movements in altcoins. Positive effects can continue above the $4,375 support.




» Resistances: 23,900 [ 24,140 [ 24,280
» Supports: 23,670 [ 23,480 [ 23,250

With the effect of interest rate cut expectations, Nasdaq is on the rise, and the expectation of resolving the Russia—Ukraine war is seen as

another factor supporting the rise. Trading at resistance levels within the rising channel may create profit-taking and partial correction
movements. The $23,670 level will be followed as support in declines; while the positive trend effect is expected to continue above $23,250,
declines or corrections may again create demand.

U5 800 - 1G - CAPTALCOM A2 B2E.Z ¥322.840.0 D22R04,00 0238247 =40 (=002 LS

) 2o
| 24.67.7]




B R E NT * Resistances: 66.55 [ 67.97 [ 69.30
» Supports: 64.95 [ 63.10 [ 62.20

The downward trend in oil prices has continued for the past 10 days; while a decline trend in demand in inventories is
observed, the positive news for the Russia—Ukraine negotiations also maintains the selling pressure in prices. The $65
level was tested; from this region, recoveries and rises may occur again. Below this level, the declines in oil prices are

expected to deepen, and drops to the $62 levels may be seen. In case of persistence above $66.50, rises may
accelerate again and reach $70.
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EURUSD | Shcrsiissofuam o

The EUR/USD pair continues to maintain its upward trend in the short term. Persistence above 1.1715 will be important;
above the 11760 level, sharp upward movements may be seen again in the pair. The 1.1680 level will be followed as
short-term support; below this region, the 116 levels may be tested. The decline in the Dollar Index supports the rise.
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x A S D » Resistances: 3,365 [ 3,384 [ 3,410
U U » Supports: 3,330/ 3,285 [ 3,260

In gold prices, which have seen recoveries due to the effect of CPI data, interest rate cuts also have a short-term positive impact on
prices. The expectation of a resolution in the Russia—Ukraine crisis, however, limits the rise. In the short term, the $3,357-$3,365 band is
being followed; in case of persistence above this region, $3,384 can be targeted, while below this region, the $3,343-$3,330 supports can
be monitored. While the balance between positive and negative fundamentals keeps gold searching for direction, a short-term sideways
positive outlook is expected to continue above $3,300. Rate cut news is positive, while resolution news may create negative pricing.
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