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OheCikanlae!

Cin, firmalara Nvidia H20 ciplerini hassas islerde kullanmaktan kaginmalarini tavsiye etti

Cin, yerli sirketlere 6zellikle hiikiimetle ilgili projelerde Nvidia’nin (NASDAQ:NVDA) H20 islemcilerini kullanmaktan kaginmalarini
soyledi. Bloomberg’in Sali giinii yayinladigi haberde, konuya yakin kaynaklara dayandirilan bilgiler yer aldi. Son haftalarda verilen bu
tavsiye, Advanced Micro Devices Inc’in (NASDAQ:AMD) belitli yapay zeka hizlandiricilarti¢in de gegerli. Bu durum, Nvidia ve AMD’nin
Cin’deki kayip satislarini telafi etme planlarini zorlastinyor. Her iki sirket de yakin zamanda, ilgili gelirlerin yiizde 15’inin Washington’a
odenmesi sartiyla, Cin’e diisiik seviyeli yapay zeka ¢ipi satislarini stirdiirmek icin ABD’den onay:almisti.

GLOBAL PiYASALAR

Asya borsalarnin ¢ogu, ABD'nin Cin'e uygulamayi planladigi yiiksek giimriik vergilerini 90 giin daha 6telemesinin ardindan
yiikselirken, Japonya borsasi resmi tatilinden sonra teknoloji hisselerinin destegiyle tiim zamanlarin en yiiksek seviyesine ulasti.
ABD Baskani Donald Trump, yatinmcilar ve piyasalarnn beklentilerine paralel olarak Cin'e uygulayacagini agikladigi %100/tin
tizerindeki glimriik vergisi 90 giin daha erteledi. ABD Merkez Bankasi'nin (Fed) faiz indirimine gidecegi yoniinde beklentiler, ABD
sirketlerinin acikladigi gliglii bilangolar ve ABD'nin bir¢ok ililkeye uygulayacagi ek giimriikv vergisinin netlik kazanmasi son
haftalarda yatinmci istahina destek sagladi.

DOViz

Dolar, giiniin ilerleyen saatlerinde agiklanacak olan ve faiz indirimi beklentilerini sekillendirebilecek olan ABD TUFE verisi
oncesinde yen, euro ve sterlin karsisinda deger kazandi. Enflasyon verisinin iiml bir seviyede a¢iklanmasi faiziindirimi
beklentilerini kuvvetlendirebilir. Ancak Trump'in uyguladigi giimriik vergileri enflasyonu ytikseltirse merkez bankasi
faizleri indirme konusunda yavas davranabilir. Dolan baslica alti para birimine karsi 6l¢cen dolar endeksi gecen iki seansta
%0.5 prim yaptiktan sonra bugiin %0.01 artisla 98.501 seviyesine yiikseldi. Dolar yen karsisinda USDJPY %0.09 artisla
148.27 seviyesinde islem gordii.
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Burada yer alan yatinm bilgi, yorum ve tavsiyeleri yatinm damsmanlig kapsaminda degiidir. Yabnm dangmanhd hizmel, kigilenn nsk
ve getiri tercihleri dikkate alinarak kigiye ¢zel sunulmaktadir. Burada yer alan ve higbir sekilde yénlendirici nitelikte olmayan igerik
yorum ve lavsiyeler ise genel niteliktedir. Bu tavsiyeler mali durumunuz ile risk ve getiri tercinlernize uygun olmayabilir. Bu nedenle,
sadece burada yer alan bilgilere dayarilarak yatinm Karan verilmesi beklentilerinize uygun sonuclar dogurmayabilir
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China Adyvises Firms to Avoid Using Nvidia H20 Chips in Sensitive Projects

China has told domestic companies to avoid using Nvidia’s (NASDAQ:NVDA) H20 processors, particularly in
government-related projects. The information was reported by Bloomberg on Tuesday, citing sources familiar with
the matter. This advice, given in recent weeks, also applies to certain artificial intelligence accelerators from
Advanced Micro Devices Inc (NASDAQ:AMD). The move makes it harder for Nvidia and AMD to offset lost sales in
China. Both companies recently obtained approval from the U.S. to continue selling low-end Al chips to China, on the
condition that 15% of the related revenues are paid to Washington.

GLOBAL MARKETS

Most Asian stock markets rose after the U.S. decided to postpone high tariffs on China for another 90 days, while Japan’s stock
market, after a public holiday, reached an all-time high supported by technology stocks. U.S. President Donald Trump postponed
the implementation of tariffs exceeding 100% on China for another 90 days, in line with the expectations of investors and markets.
Expectations that the U.S. Federal Reserve (Fed) will cut interest rates, strong earnings reports from U.S. companies, and clarity on
additional tariffs to be imposed on many countries by the U.S. have supported investor appetite in recent weeks.

FOREX

The U.S. dollar gained value against the yen, euro, and pound ahead of the U.S. CPI data to be released later in the
day, which could shape interest rate cut expectations.

If inflation data comes in at a moderate level, it could strengthen expectations for a rate cut. Howevetr, if the tariffs
implemented by Trump push inflation higher, the central bank may act more slowly in cutting rates.

After gaining 0.5% over the past two sessions, the dollar index, which measures the U.S. currency against six major
peers, rose 0.01% today to 98.501. Against the yen, the dollar (USDJPY) rose 0.09% to 148.27.
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The pullback in gold continues, with the price dropping to 3,347. The 3,410—3,405 zone was both a resistance area and
the upper band of the rising channel. Selling pressure from this level pushed the price down to the channel support,

which has now been lost. It is currently at a horizontal major support zone, and if this level is breached, selling pressure
could intensify.
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