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ABD piyasalarinda Negatif Seyir!

ABD Federal Temyiz Mahkemesi’nin, tarifelerin biiyiik kismini yasa disi bulmasinin ardindan artan belirsizlikler ile diin ABD piyasalari
guinu negatif seyirle tamamladi. Hatirlanacagi tizere mahkeme olasi bir temyiz siireci dikkate alinarak, giimrtik vergilerinin 14 Ekim’e
kadar yurtirltikte kalmasina karar vermisti. ABD Baskani Donald Trump, temyiz mahkemesinin gumruk vergilerinin ¢ogunu yasa disi
bulmasina itiraz ederek, bu kararin bozulmasi igin Yiiksek Mahkeme’den stirecin hizlandiriimasini isteyecegini acikladi.

PMI verileri Sonrasi Piyasa

Makro veri tarafinda diin PMI verileri takip edildi. S&P Global imalat PMI Agustos ayi final verisi 53,0’a revize edildi. Oncii
veri 53,3 seviyesinde bulunuyordu. ISM imalat PMI ise Agustos’ta 48,0’dan 48,7’ye yiikseldi. Agustos ayindaki sinirli
iyilesmeye karsin imalat aktivitesindeki daralmaiist Uste altinci aya ulasti. Alt endekslere baktigimizda; 6denen fiyatlar
64,8’den 63,7’ye gerilerken, istihdam 43,4’ten 43,8’¢, yeni siparisler 47,7°den 51,4’e yiikseldi.

Bu gelismelerle ABD endekslerinde saticili seyir izlendi. endeksi %0,55 oraninda diistisle 45.295,81, S&P.500 endeksi
%0,69 diisiisle 6.415,54, ve endeksi %0,82 oraninda deger kaybiyla 21.279,63 puandan giinii tamamladi.

ALTIN

Altin fiyatlan, piyasalarda devam eden belirsizlik ve ABD'de faiz indirimi beklentilerinin gliclenmesiyle artan talebe paralel olarak
rekor seviyelerde seyretmeyi siirdiirdii. Altinin spot piyasadaki ons fiyati3,546.99 dolar ile tarihi zirveyi gérmesinin ardindan ABD
piyasalarinin kapanisina kiyasla yatay seyrederek 3,534.15 dolar seviyesinde islem goérdil. Aralik teslimath ABD altin vadeli islemleri
%0.3 artisla 3,603.50 dolara yiikseldi.
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Burada yer alan yatinm bilgi, yorum ve tavsiyeleri yatinm damsmanlig kapsaminda degiidir. Yabnm dangmanhd hizmel, kigilenn nsk
ve getiri tercihleri dikkate alinarak kigiye ¢zel sunulmaktadir. Burada yer alan ve higbir sekilde yénlendirici nitelikte olmayan igerik
yorum ve lavsiyeler ise genel niteliktedir. Bu tavsiyeler mali durumunuz ile risk ve getiri tercinlernize uygun olmayabilir. Bu nedenle,
sadece burada yer alan bilgilere dayarilarak yatinm Karan verilmesi beklentilerinize uygun sonuclar dogurmayabilir
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Negative Trend in U.S. Markets!

Following the U.S. Federal Appeals Court’s ruling that most tariffs were illegal, uncertainties increased and U.S.
markets closed the day with a negative trend. As noted, the court decided that tariffs would remain in effect until
October 14, considering a possible appeal process. U.S. President Donald Trump objected to the appeals court’s
decision and announced that he would ask the Supreme Court to expedite the process to overturn the ruling.

Market After PMI Data

On the macro data side, PMI figures were followed yesterday. The S&P Global Manufacturing PMI final reading for August
was revised to 53.0, down from the flash estimate of 53.3. Meanwhile, the ISM Manufacturing PMI rose from 48.0 to 48.7 in
August. Despite the limited improvement, manufacturing activity contracted for the sixth consecutive month. Looking at the
sub-indices: prices paid fell from 64.8 to 63.7, employment rose from 43.4 to 43.8, and new orders increased from 47.1to
51.4. With these developments, U.S. indices traded lower. The Dow Jones index fell 0.55% to 45,295.81, the S&P 500
dropped 0.69% to 6,415.54, and the Nasdaq lost 0.82% to close at 21,279.63 points.

GOLD

Gold prices continued to hover at record levels, supported by ongoing market uncertainties and stronger
expectations of rate cuts in the U.S. Spot gold touched an all-time high of $3,546.99 per ounce before
consolidating and trading flat at $3,534.15 compared to the U.S. market close. U.S. December gold futures rose
0.3% to $3,603.50.
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